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m‘i‘l&ﬁ 2.1 Forecast Error Measurement

v, —7|
Mean absolute deviation (MAD) Deviation MAD =

(-7 )

Mean squared error (MSE) Deviation = MSE =2
. n
(-7
Standard deviation of regression(S;) Deviation Sf ==l
n—2
Mean  absolute  percent eror  (MAPE) Deviation

100%,[1@ —1?,.[/);

MAPE =—5
n
>l ~7|
Mean error (ME) Bias ME=Z1
n
00X fy, 7|,
Mean percent error (MPE) Bias MPE =—
‘ n
>f =7
Tracking signal (I'S) Bias R S
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